
�

/HFWXUH������bb
6WDWHPHQW���H[HFXWHG�E\�WKH�LQWHUSUHWHU�WR�SHUIRUP�DQ�DFWLRQb
b
6WDWHPHQWb

&ODXVHb
�KHDGHU!�bb

6XLWHb
�VWDWHPHQW!bb
�VWDWHPHQW!b b

b
&ODXVHb
�KHDGHU!�b

6XLWHb
�VWDWHPHQW!b
�VWDWHPHQW!b

b
b
)DOVH�YDOXHV�LQ�3\WKRQ��)DOVH�����Ɖ�Ɗ��1RQHb
7UXH�YDOXHV�LQ�3\WKRQ��$Q\WKLQJ�HOVHb
b
b
/HFWXUH������bb
6DPH�OLQH�LV�H[HFXWHG�DW�WKH�VDPH�WLPH�
5LJKW�VLGH�RI�DVVLJQPHQW�LV�FRPSXWHG�EHIRUH�WKH�OHIW�VLGH�LV�DVVLJQHG�
�
)XQFWLRQ¶V��GRPDLQ��LV�WKH�VHW�RI�DOO�LQSXWV�LW�PLJKW�SRVVLEO\�WDNH�DV�DUJXPHQWV�
)XQFWLRQ¶V��UDQJH��LV�WKH�VHW�RI�RXWSXW�YDOXHV�LW�PLJKW�SRVVLEO\�UHWXUQ�
�
*XLGH�WR�GHVLJQLQJ�)XQFWLRQ�

� *LYH�HDFK�IXQFWLRQ�H[DFWO\�RQH�MRE��EXW�PDNH�LW�DSSO\�WR�PDQ\�UHODWHG�VLWXDWLRQV�
� 'RQ¶W�UHSHDW�\RXUVHOI��'5<���,PSOHPHQW�D�SURFHVV�MXVW�RQFH��EXW�H[HFXWH�LW�PDQ\�WLPHV�

�
*HQHUDOL]LQJ�3DWWHUQV�ZLWK�$UJXPHQWV�

� $VVHUW��PXVW�EH�WUXH�RU�JLYH�DQ�HUURU�
� +LJKHU�RUGHU�IXQFWLRQ��IXQFWLRQ�WKDW�WDNHV�D�IXQFWLRQ�DV�D�SDUDPHWHU�

� &DQ�XVH�GHI�QDPH�DV�D�SDUDPHWHU��
/RFDOO\�GHILQHG�IXQFWLRQV�

� )XQFWLRQV�GHILQHG�ZLWKLQ��
�
b
b
/HFWXUH��������(QYLURQPHQWV�IRU�+LJKHU�2UGHU�)XQFWLRQVbb



�

(QYLURQPHQWV�IRU�+LJKHU�2UGHU�)XQFWLRQV�
)XQFWLRQV�DUH�ILUVW�FODVV��WKH\�DUH�YDOXHV�LQ�3\WKRQ��XVHG�OLNH�QXPEHUV�
+LJKHU�RUGHU�IXQFWLRQ��$�IXQFWLRQ�WKDW�WDNHV�D�IXQFWLRQ�DV�DQ�DUJXPHQW�YDOXH�RU�UHWXUQV�D��

IXQFWLRQ�DV�D�UHWXUQ�YDOXH�
�

� 'LIIHUHQW�EHWZHHQ�FDOOLQJ�IXQFWLRQ�DQG�SDVVLQJ�D�IXQFWLRQ�WKURXJK�
� (YHU\�XVHU�GHILQHG�IXQFWLQ�KDV�D�SDUHQW�IUDPH��HYHU\�SDUHQW�LV�FUHDWHG�ZKHQ�LW�LV�GHILQHG�

�
+RZ�WR�'UDZ�D�(QYLURQPHQW�'LDJUDP�

�� $GG�D�ORFDO�IUDPH��WLWOHG�ZLWK�WKH��QDPH!�RI�WKH�IXQFWLRQ�EHLQJ�FDOOHG�
�
/DPEGD�

� H[SUHVVLRQ�WKDW�HYDOXDWHV�WR�D�IXQFWLRQ�
� 1R�UHWXUQ�NH\ZRUG�
� ��OLQH�ERG\�

�
� 2QO\�GHI�VWDWHPHQW�JLYHV�WKH�IXQFWLRQ�DQ�LQWULQVLF�QDPH�RU�HOVH�LW��
� 1DPH�RI�ODPEGD�IXQFWLRQ�LV�MXVW�ODPEGD�[���OLQH��!�

�
b
b
/HFWXUH������bb
5HWXUQ�6WDWHPHQW�
$�UHWXUQ�VWDWHPHQW�FRPSOHWHV�WKH�HYDOXDWLRQ�RI�D�FDOO�H[SUHVVLRQ�DQG�SURYLGHV�LWV�YDOXH��

� $IWHU�UHWXUQ��VZLWFK�EDFN�WR�WKH�SUHYLRXV�HQYLURQPHQW��I�[��QRZ�KDV�D�YDOXH�
� ,I�\RX�GRQ¶W�KDYH�D�UHWXUQ�VWDWHPHQW��LW�GHIDXOWV�WR�UHWXUQ�1RQH�

�
6HOI�5HIHUHQFH�

� 5HWXUQLQJ�WKH�VDPH�IXQFWLRQ�
�
&RQWURO�
([HFXWLRQ�5XOH�IRU�&RQGLWLRQDO�6WDWHPHQWV��

�� (YDOXDWH�WK�HKHDGHU¶V�H[SUHVVLRQ��
�� ,I�LW�LV�D�WUXH�YDOXH��RU�DQ�HOVH�KHDGHU���H[HFXWH�WKH�VXLWH�	�VNLS�WKH�UHPDLQLQJ�FODXVHV�

(YDOXDWLRQ�5XOH�IRU�&DOO�H[SUHVVLRQV��
�� (YDOXDWH�WKH�RSHUDWRU�DQG�WKHQ�WKH�RSHUDQG�VXEH[SUHVVLRQV�
�� $SSO\�WKH�IXQFWLRQ�WKDW�LV�WKH�YDOXH�RI�WKH�RSHUDWRU�WR�WKH�DUJXPHQWV�

�
� &RQWURO�KHOSV�SUHYHQW�HUURUV�E\�VHWWLQJ�ZKHUH�LW�FDQ�UXQ�

&RQWURO�([SUHVVLRQV�
� /RJLFDO�2SHUDWRUV�

� 7R�HYDOXDWH��OHIW!�DQG��ULJKW!��
�� (YDOXDWH�WKH�VXEH[SUHVVLRQ��OHIW!��



�

�� ,I�WKH�UHVXOW�LI�IDOVH��H[SUHVVLRQ�HYDOXDWHV�WR�IDOVH�
� 7R�HYDOXDWH��OHIW!�RU��ULJKW!��
�� (YDOXDWH�WKH�VXEH[SUHVVLRQ��OHIW!�
�� ,I�WKH�UHVXOW�W�

b
b
/HFWXUH���������bb
)XQFWLRQDO�$EVWUDFWLRQ�
:KDW�GR�\RX�QHHG�WR�NQRZ�DERXW�IXQFWLRQV"�

� $UJXPHQW�³RQH�DUJXPHQW´�
� 6TXDUH�FRPSXWHV�WKH�VTXDUH�RI�D�QXPEHU�

'RQ¶W�QHHG�WR�NQRZ�
� ,QWULQVLF�QDPH�³VTXDUH´�
� 6TXDUH�FRPSXWHV�WKH�VTXDUH�E\�FDOOLQJ�PXO�

&KRRVLQJ�1DPHV�
� 'RQ¶W�PDWWHU�IRU�FRUUHFWQHVV��EXW��PDWWHU�IRU�FRPSRVLWLRQ�
� 7\SH�RI�YDOXH�ERXQG�WR�WKH�QDPH�LV�EHVW�GRFXPHQWHG�LQ�D�IXQFWLRQ¶V�GRFVWULQJ�

:KLFK�9DOXHV�GHVHUYH�D�1DPH�
� 5HSHDWHG�FRPSRXQG�H[SUHVVLRQV�
� 0HDQLQJIXO�SDUWV�RI�FRPSOH[�H[SUHVVLRQV�
� 1DPHV�FDQ�EH�ORQJ�LI�WKH\�KHOS�GRFXPHQW�\RXU�FRGH�
� 6KRUW�UHSUHVHQW�TXDQLWLHV�

� Q��N��L����LQWHJHUV�
� [��\��]���UHDO�QXPEHUV�
� I��J��K����IXQFWLRQV �

�
:$9�)LOHV�

� :DYHIRUP�$XGLR�)LOH�)RUPDW�HQFRGHV�D�VDPSOHG�VRXQG�ZDYH�
� �

b
/HFWXUH���������bb
&XUU\LQJ�

� %HWWHU�WR�NQRZ�ZKDW�HDFK�SDUW�RI�WKH�IXQFWLRQ�GRHV��
�
)XQFWLRQ�'HFRUDWRUV�

� 7UDFHG�IXQFWLRQ�WKDW�LV�D�KLJKHU�RUGHU�IXQFWLRQ�WKDW�SULQWV�
� #WUDFH�
� #�FDOOV�D�KLJKHU�RUGHU�IXQFWLRQ�RQ�WKH�IXQFWLRQ�\RX�MXVW�GHILQHG��

� #�IXQF�QDPH!�
� 7ULSOH� �WUDFH��WULSH��
� )XQFWLRQ�GHFRUDWRU���#WUDFH��
� 'HFRUDWHG�IXQFWLRQ���IXQFWLRQ�DIWHU�



�

�
5HYLHZ�
::3'�

� 3ULQW�IXQFWLRQ�UHWXUQV�1RQH��LW�GLVSOD\V�LWV�DUJXPHQWV��VHSDUDWHG�E\�VSDFHV��ZKHQ�LW�LV�
FDOOHG�

� 'LVSOD\V�LW�XQOHVV�LW�LV�1RQH�
� )LUVW�HYDOXDWH�WKH�LQVLGH�SDUDPHWHU�FDOO�

�
� 1DPHV�LQ�QHVWHG�GHI�VWDWHPHQWV�FDQ�UHIHU�WR�WKHLU�HQFORVLQJ�VFRSH��LQ�RWKHU�ZRUGV�LW�FDQ�

XVH�WKH�YDULDEOHV�LQVLGH�WKH�RXWHU�IXQFWLRQ�
� 'HVFULEH�WKH�IXQFWLRQ�LQVWHDG�RI�HQYLURQPHQW�GLDJUDP�

�
(QYLURQPHQW�'LDJUDPV�

� :KHQ�FUHDWLQJ�D�GHI�VWDWHPHQW�
� &UHDWH�IXQFWLRQ�
� %LQG�QDPH�RI�IXQFWLRQ�WR�IXQFWLRQ�YDOXH�

b
b
/HFWXUH���������bb
5HFXUVLRQ�
'HI��$�IXQFWLRQ�LV�FDOOHG�UHFXUVLYH�LI�WKH�ERG\�RI�WKDW�IXQFWLRQ�FDOOV�LWVHOI��HLWKHU�GLUHFWO\�RU�
LQGLUHFWO\�
([���6XP�RI�WKH�GLJLWV�RI������ ����
:H�FDQ�EUHDN�WKH�SUREOHP�RI�VXPPLQJ�WKH�GLJLWV�RI������LQWR��D�VPDOOHU�LQVWDQFH�RI�WKH�VDPH�
SUREOHP�
$QDWRP\�RI�D�5HFXUVLYH�)XQFWLRQ�

� &RQGLWLRQDO�VWDWHPHQWV�FKHFN�IRU�EDVH�FDVHV�
� %DVH�FDVHV�DUH�HYDOXDWHG�ZLWKRXW�UHFXUVLYH�FDOOV�
� 5HFXUVLYH�FDVHV�DUH�HYDOXDWHG�ZLWK�UHFXUVLYH�FDOOV�

�
� 'LIIHUHQW�IUDPHV�NHHS�WUDFN�RI�DWKH�GLIIHUHQW�DUJXPHQWV�LQ�HDFK�FDOO�
� :KDW�Q�HYDOXDWHV�WR�GHSHQGV�XSRQ�WKH�FXUUHQW�HQYLURQPHQW�

,WHUDWLRQ�YV�5HFXUVLRQ�
,WHUDWLRQ�LV�D�VSHFLDO�FDVH�RI�UHFXUVLRQ�
&DQ�ZULWH�DQ\�LWHUDWLRQ�ZLWK�UHFXUVLRQ�
,WHUDWLRQ�WR�5HFXUVLRQ�
,GHD��7KH�VWDWH�RI�D�LWHUDWLRQ�FDQ�EH�SDVVHG�DV�DUJXPHQWV�
,WHUDWLRQ��3DVV�WKURXJK�DVVLJQPHQW�VWDWHPHQWV�WKDW�FKDQJH�LWVHOI��
5HFXUVLRQ��SDVV�WKURXJK�DV�DUJXPHQW�
9HULI\LQJ�5HFXUVLYH�)XQFWLRQV��7KH�5HFXUVLYH�/HDS�RI�)DLWK�
,V�IDFW�LPSOHPHQWHG�FRUUHFWO\"�

�� 9HULI\�WKH�EDVH�FDVH�
�� 7UHDW�IDFW�DV�D�IXQFWLRQDO�DEVWUDFWLRQ�



�

�� $VVXPH�IDFW�Q����LV�FRUUHFW�
�� 9HULI\�WKDW�IDFW�Q��LV�FRUUHFW�

0XWXDO�5HFXUVLRQ��7KH�/XKQ�$OJRULWKP�
� 8VHG�WR�YHULI\�FUHGLW�FDUG�QXPEHUV�
� b

b
b
/HFWXUH�����������7UHH�5HFXUVLRQb
7UHH�5HFXUVLRQ�
2UGHU�RI�5HFXUVLYH�FDOOV�
,QYHUVH�&DVFDGH�

� :KHUH�UHFXUVLYH�IXQFWLRQ�LV�FDOOHG�PDWWHUV�
7UHH�5HFXUVLRQ�

� 7UHH�VKDSHG�SURFHVVHV�DULVH�ZKHQHYHU�H[HFXWLQJ�WKH�ERG\�RI�D�UHFXUVLYH�IXQFWLRQ�
PDNHV�PRUH�WKDQ�RQH�UHFXUVLYH�FDOO�

b
b
/HFWXUH�����������/LVWVb
/LVWV�

� /LVWV�
� >��LWHP!���LWHP!@�

� OHQ��OLVW!��
� *LYHV�WKH�QXPEHU�RI�HOHPHQWV�

2SHUDWLRQV�
� �OLVW!����

� *LYHV�WKH�VDPH�OLVW�WZLFH�
� 0XOWLSO\LQJ�E\���JLYHV�DQ�HPSO\�OLVW�

� �OLVW!����OLVW!�
� *LYHV�RQH�OLVW�ZLWK�ERWK�HOHPHQWV�

� 1HVWHG�/LVWV�
� >�OLVW!���OLVW!@�

&RQWDLQHUV�
� %XLOW�LQ�RSHUDWRUV�IRU�WHVWLQJ�ZKHWKHU�DQ�HOHPHQW�DSSHDUV�LQ�D�FRPSRXQG�YDOXH�
� 'LJLWV� �>�����@�

� ���LQ��GLJLWV�
� ���QRW�LQ��GLJLWV�

)RU�&RQGLWLRQ�
� 6HTXHQFH�,WHUDWLRQ�
� )RU��QDPH!�LQ��H[SUHVVLRQ!��

� (YDOXDWH�WKH�KHDGHU�H[SUHVVLRQ�ZKLFK�PXVW�EH�LWHUDEOH�
� )RU��HOHP��LQ��V��

� $VVLJQV�QDPH�WR�HDFK�HOHPHQW�



�

� 6HTXHQFH�8QSDFNLQJ�LQ�)RU�6WDWHPHQWV��
� )RU�[��\�LQ�SDLUV��
� >�>������@���>�������@�@�
� LW�ZLOO�XQSDFN�WKH�WZR�QXPEHUV�LQ�SDLUV�
� =LS�PDNHV�WZR�OLVWV�LQWR�SDLUV�

� 5DQJH�7\SH�
� 5DQJH�LV�D�VHTXHQFH�RI�FRQVHFXWLYH�LQWHJHUV�

� UDQJH�������GRHV�QRW�LQFOXGH�WKH�ODVW�HOHPHQW�
� &ODVV�UDQJH��LV�QRW�D�OLVW�

� /LVW�IXQFWLRQ�FRQYHUWV�LQWR�D�OLVW�RU�OLVW�FRQVWUXFWRU�
� )RU�L�LQ�UDQJH�Q���
� &DQ�XVH�XQGHUVFRUH�ZKHQ�\RX�GRQW�XVH�WKH�LWHUDWRU�

� )RU�B�LQ�UDQJH�����
�PDS�H[S!�IRU��QDPH!�LQ��LWHU�H[S!�LI��FRQGLWLRQ!�
b
b
b
/HFWXUH�����������'DWD�$EVWUDFWLRQb
'DWD�$EVWUDFWLRQ�

� $�PHWKRGRORJ\�E�ZKLFK�IXQFWLRQV�HQIRUFH�DQ�DEVWUDFWLRQ�EDUULHU�EHWZHHQ��UHSUHVHQWDWLRQ��
DQG��XVH�

� &RQVWUXFWRUV���UHWXUQV�IXQFWLRQ�
� 6HOHFWRUV���UHWXUQV�QXPEHU�
� 8QSDFNLQJ�D�OLVW��

� ;�\�� �>���@��
:KDW�DUH�'DWD"�

� *XDUDQWHH�WKDW�FRQVWUXFWRU�DQG�VHOHFWRU�IXQFWLRQV�ZRUN�WRJHWKHU�WR�VSHFLI\�WKH�ULJKW�
EHKDYLRU�

� 'DWD�DEVWUDFWLRQ�XVHV�VHOHFWRUV�DQG�FRQVWUXFWRUV�WR�GHILQH�EHKDYLRUV�
b
b
b
/HFWXUH����������bb
b
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%R[�DQG�3RLQWHU�1RWDWLRQ�
&ORVXUH�3URSHUW\�RI�'DWD�7\SHV�
$�PHWKRG�IRU�FRPELQLQJ�GDWD�YDOXHV�VDWLVILHV�WKH�FORVXUH�SURSWHUW\�LI�

� 7KH�UHVXOW�FDQ�EH��
/LVWV�DUH�UHSUHVHQWHG�DV�D�URZ�RI�LQGH[�ODEHOHG�DGMDFHQW�ER[HV��RQH�SHU�HOHPHQW�
(DFK�ER[�HLWKHU�FRQWDLQ�D�SULPLWLYH�YDOXH�RU�SRLQWV�WR�D�FRPSRXQG�YDOXH�
�
6OLFLQJ�
�OLVW!>VWDUW�HQG@�
6OLFLQJ�FUHDWHV�QHZ�YDOXHV��QRW�UHIHUHQFHV�
�
3URFHVVLQJ�&RQWDLQHU�9DOXHV�
6HTXHQFH�$JJUHJDWLRQ�
0D[�RU�PLQ�LQWHUDEOH��NH\ �IXQF��
VXP�LWHUDEOH��VWDUW� �QXP��
DOO�LWHUDEOH��LI�HYHU\WKLQJ�LV�WUXH��
�
7UHHV�
5HFXUVLYH�GHVFULSWLRQ��ZRRGHQ�WUHH����

� $�WUHH�KDV�D�URRW�ODEHO�DQG�D�OLVW�RI�EUDQFKHV�
� (DFK�EUDQFK�LV�D�WUHH�
� $�WUHH�ZLWK�]HUR�EUDQFKHV�LV�FDOOHG�D�OHDI�
� $�WUHH�VWDUWV�DW�WKH�URRW�

5HODWLYH�GHVFULSWLRQ��IDPLO\�WUHH���
� (DFK�ORFDWLRQ�LQ�D�WUHH�LV�FDOOHG�D�QRGH�
� (DFK�QRGH�KDV�D�ODEHO�WKDW�FDQ�EH�DQ\�YDOXH�
� 2QH�QRGH�FDQ�EH�WKH�SDUHQW�FKLOG�RI�DQRWKHU��
� ³(DFK�SDUHQW�LV�WKH�VXP�RI�LWV�FKLOGUHQ´�
� 7KH�WRS�QRGH�LV�WKH�URRW�QRGH�

3DWK��D�VHTXHQFH�RI�QRGHV��SDWK�RI�D�URRW�WR�D�OHDI�
�
,PSOHPHQWLQJ�WKH�7UHH�$EVWUDFWLRQ�
�
b
b
b
/HFWXUH����������bb
2EMHFWV�
2EMHFWV�UHSUHVHQW�LQIRUPDWLRQ�ZLWK�GDWD�DQG�EHKDYLRU�WR�FUHDWH�DEVWUDFWLRQV�
$�W\SH�RI�REMHFW�LV�FDOOHG�D�FODVV��FODVVHV�DUH�ILUVW�FODVV�YDOXHV�LQ�3\WKRQ�
2EMHFW�RULHQWHG�SURJUDPPLQJ��

� $�PHWDSKRU�IRU�RUJDQL]LQJ�ODUJH�SURJUDPV�
� 6SHFLDO�V\QWD[�WKDW�FDQ�LPSURYH�WKH�FRPSRVLWLRQ�RI�SURJUDP���H[������



�

,Q�3\WKRQ��HYHU\�YDOXH�LV�DQ�REMHFW�
� $OO�REMHFWV�KDYH�DWWULEXWHV�
� +DSSHQV�WKURXJK�REMHFW�PHWKRGV�
� )XQFWLRQV�GR�RQH�WKLQJ��REMHFWV�GR�PDQ\�UHODWHG�WKLQJV�

�
5HSUHVHQWLQJ�6WULQJV��WKH�$6&,,�6WDQGDUG�
5HSUHVHQWLQJ�6WULQJV��WKH�8QLFRGH�6WDQGDUG�

� $OO�FKDUDFWHUV�IURP�DOO�ODQJXDJHV�
�
�
0XWDWLRQ�2SHUDWLRQV�
2EMHFWV�FDQ�FKDQJH�VWDWHV��EXW�QRW�QXPEHUV�

� 2QO\�REMHFWV�RI��PXWDEOH�W\SHV��FDQ�FKDQJH��OLVWV�	�GLFWLRQDULHV�
�
7XSOHV�
8VHV�SDUHQWKHVHV�

� &DQ
W�FKDQJH�YDOXHV�RI�WXSOHV��XQPXWDEOH�
� &DQ�XVH�WKHP�DV�NH\V�LQ�D�GLFWLRQDU\�
� $�OLVW�LQVLGH�D�WXSOH�FDQ�VWLOO�FKDQJH�

�
,GHQWLW\�2SHUDWRUV�
�H[S�!�LV��H[S�!��
(YDO�WR�7UXH�LI�ERWK��H[SR�!�DQG��H[S�!�DUH�WKH�VDPH�REMHFW�
b
b
b
/HFWXUH����������bb
0XWDEOH�)XQFWLRQV�
1RQORFDO���VHWV�YDULDEOH�WR�WKH�QRQORFDO�IUDPH��UHELQG�YDULDEOH�WR�WKH�ILUVW�QRQ�ORFDO�IUDPH�LQ��

ZKLFK�LW�ZDV�ERXQG�SUHYLRXVO\�
(IIHFW��)XWXUH�DVVLJQPHQWV�WR�WKDW�QDPH�FKDQJH�LWV�SUH�H[LVWLQJ�ELQGLQJ�LQ�WKH�ILUVW�

QRQ�ORFDO�IUDPH�RI�WKH�FXUUHQW�HQYLURQPHQW�
QRQORFDO���YDULDEOH�QDPH!�

,I�\RX�GRQ
W¶�VHW�QRQORFDO��LW�ZRXOG�FUHDWH�D�QHZ�YDULDEOH�ZLWK�WKH�VDPH�QDPH�
�
3\WKRQ�3DUWLFXODUV�

� 3UHFRPSXWHV�ZKLFK�IUDPH�FRQWDLQV�HDFK�QDPH�EHIRUH�H[HFXWLQJ�WKH�ERG\�RI�D�IXQFWLRQ�
� :LWKLQ�WKH�ERG\�RI�D�IXQF��DOO�LQVWDQFHV�RI�D�QDPH�PXVW�UHIHU�WR�WKH�VDPH�IUDPH���

� 0D\�JLYH�DQ�HUURU�LI�\RX�XVH�ERWK�LQ�RQH�IUDPH�
�
5HIHUHQWLDO�7UDQVSDUHQF\�
,I�\RX�FKDQJH�D�PHWKRG�WR�D�QXPEHU��LW�ZLOO�VWLOO�VWD\�WKH�VDPH�DQVZHU�
1RW�WUDQVSDUHQW�PHDQV�WKDW�LW�PDWWHUV�KRZ�PDQ\�WLPHV�WKH�IXQFWLRQ�LV�FDOOHG�



�

b
b
/HFWXUH����������bb
,WHUDWRUV�
$�FRQWDLQHU�FDQ�SURYLGH�DQ�LWHUDWRU�WKDW�SURYLGHV�DFFHVV�WR�LWV�HOHPHQWV�LQ�RUGHU�
0HWKRGV���LWHU�LWHUDEOH���UHWXUQ�DQ�LWHUDWRU�RYHU�WKH�HOHPHQWV�RU�DQ�LWHUDEOH�YDOXH�

QH[W�LWHUDWRU���UHWXUQ�WKH�QH[W�HOHPHQW�LQ�DQ�LWHUDWRU�
(;��
6� �>�����@�
�W� �LWHU�V��
!!!QH[W�W���
��
!!!QH[W�W���
��
�
9LHZ�RI�D�'LFWLRQDU\�
$Q��LWHUDEOH��YDOXH�LV�DQ\�YDOXH�WKDW�FDQ�EH�SDVVHG�WR�LWHU�WR�SURGXFH�DQ�LWHUDWRU�
$Q��LWHUDWRU��LV�UHWXUQHG�IURP�LWHU�DQG�FDQ�EH�SDVVHG�WR�WKH�QH[W��DOO�LWHUDWRUV�DUH�PXWDEOH�
�
%XLOW�LQ�IXQFWLRQV�IRU�LWHUDWLRQ�
PDS�IXQF��LWHUDEOH���,WHUDWRU�RYHU�IXQF�[��IRU�[�LQ�LWHUDEOH�
ILOWHU�IXQF��LWHUDEOH���,WHUDWRU�RYHU�[�LQ�LWHUDEOH�LI�IXQF�[��
]LS�ILUVWBLWHU��VHFRQGBLWHU���,WHUDWH�RYHU�FR�LQGH[HG��[�\��SDLUV�
UHYHUVHG�VHTXHQFH���,WHUDWH�RYHU�[�LQ�D�VHTXHQFH�LQ�UHYHUVH�RUGHU�
�
/D]\�IXQFWLRQV����GRQ¶W�FRPSXWH�XQWLO�\RX�QHHG�WKH�HOHPHQWV��VWRUHV�WKH�HOHPHQWV�LQ�DQ�REMHFW�

� 'RHVQ¶W�FDOO�IXQFWLRQ�RQ�[�XQWLO�\RX�FDOO�QH[W�P��RU�OLVW�P��
�
7R�YLHZ�WKH�FRQWHQWV�RI�DQ�LWHUDWRU��SODFH�WKH�UHVXOWLQJ�HOHPHQWV�LQWR�D�FRQWDLQHU�
/LVW��LWHUDEOH��
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